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Million baht 2014 2015 2016F 2017F 2018F
Total revenue 4,306 3,729 -13% 3,052 3,178 4,127
Gross Profit 1,365 1,022  -25% 816 941 1,313
Total expenses 839 872 4% 931 724 892
EBIT 553 201 -64% 3 245 449
EBT 475 120 -75% (69) 178 387
Net profit 341 122 -64% (62) 142 309

Source:RS report (consolidated), UOBKH calculated
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Earnings Revision

2014

2015 2016F 2017F---------

old new
Net profit (Btm) 341 122 - 62 59 142
%changed 141%
%YoY -14% -64% -151% NM NM

Source:RS report (consolidated), UOBKH calculated
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Company

2016F

Financial ratio

Gross margin 39% 32% 27% 27% 30% 32%
Net margin 11% 8% 3% -2% 4% 7%
ROE 27% 21% 7% -4% 12% 23%
ROA 14% 9% 3% -1% 4% 7%
Debt/Equity 0.18 - - 0.63 1.08 0.98
Income statement (Btm)

Total revenue 3,461 4,306 3,729 3,052 3,178 4,127
Total expenses 2,991 3,780 3,579 3,167 2,961 3,707
EBIT 493 553 201 3 245 449
Interest expense 17 78 81 72 67 62
EBT 476 475 120 (69) 178 387
Net profit 394 341 122 (62) 142 309
EPS 0.43 0.35 0.12 (0.06) 0.15 0.32
DPS 0.35 0.28 0.09 (0.05) 0.11 0.24
BV 1.70 1.78 1.71 1.15 1.34 1.48

Balance sheet (Btm)

Cash and cash equivalents 572 382 757 86 242 325
Inventories - net 63 107 163 56 102 127
Total current assets 1,748 1,626 1,939 516 1,464 1,611
Property, plant and equipment - net 310 388 384 511 511 511
Total non-current assets 1,238 2,956 2,905 3,128 2,992 2,856
Total assets 2,986 4,582 4,844 3,643 4,456 4,467
Bank overdrafts - - - 100 - -
Current portion of long-term debt 287 - - 400 - -
Total current liabilities 1,322 1,050 1,538 1,485 1,320 1,557
Long-term debt - - - 200 1,400 1,400
Total non - current liabilities 94 85 112 1,042 1,843 1,476
Total liabilities 1,416 2,838 3,117 2,527 3,163 3,033
Minority interest 3 30 10 10 10 10
Total shareholers' equity 1,570 1,743 1,727 1,116 1,293 1,434
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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